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Which Categories Beat the S&P 500
In a Bear Market Recovery?

The S&P 500 beat this and the S&P 500 beat that. Are you as tired of hearing that as | am?
While the returns of the S&P 500 are a formidable opponent, the charts below indicate that
several investment categories regularly outpaced the returns generated by the S&P 500 Total
Return Index during the market recovery from the last eleven bear markets dating back to 1957.
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Avg

7/57 12/61 1/66 11/68 = 12/72  12/76 = 11/80 8/87 5/90 6/98 8/00 Rank

Fund Category 12/57 6/62 9/66 6/70 9/74 2/78 7/82 11/87 10/90 8/98 9/02
-1495 -2221 -1566 -29.16 @ -42.71 -1447 -16.55 -29.58 -14.69 -14.37 -44.73

Mid Cap Tz s 3
Sector-Technology 9 4 - 5
Small Cap I - B - BN ¢ | 10
Growth I s el o ISESamianpnsy s 4
S&P 500 Total Return 6 2 7 2 8 7 5 5 6 2 2 4.7
Sector-Financial Services 8 - 8 4 - 4 7 6 - 6 9 5.1
Growth & Income 7 6 6" 7 6 6 6 7 7 5 7 6.4
Equity Income e 10 80 8 7 s 8 8 8 8 6 7.2
Sector-Utilities 10 3 10 e 10 10 10 10 10 9 3 7.8
Balanced s o 9 10 9 9 9 9 9 10 5 8.5
returns for the first 6 months of a recovery
7157 12/61 1/66 11/68 12/72 12/76 11/80 8/87 5/90 6/98 8/00 I? ;Ir?k
Fund Category 12/57 6/62 9/66 6/70 9/74 2/78 7182 11/87 10/90 8/98 9/02 12mo
-1495 -22.21 -15.66 -29.16 -42.71 -14.47 -16.55 -29.58 -14.69 -14.37 -44.73
Sector-Technology 12.45 17.09
Small Cap 130.38 1338 [4347
Mid Cap 12052 16.98 3418
Growth 11637 1252 [29.81 26.09

Sector-Financial Services | 12.65 2561 19.48  28.58

S&P 500 Total Return 1540 | 17.30 19.86 29.12 | 26.37 21.78 39.25 15.99 @ 25.62 @ 30.30 5.02 22.36

Growth & Income 1524 1364 [21.832° 2518 34.63 1533 2348 2110 267 2072
Equity Income 10.84 21,64 24.89 14.41 | 31.88  14.11 2058 1587 286 1868

Balanced 1101 1931 2219 23.62 1402 29.61 11.90 1863 14.06 291  16.62
Sector-Utilities 1.42 (49563 1436 18198 2277 731 2179 928 908 1459 392 1419
continued . ..

This report has been compiled by Jeff McTague, from data provided by Thomson Financial’'s InvestmentView. While it was painstakingly researched,
Mr McTague offers no warranty of its accuracy. The report’s conclusion represents a good faith judgment of the issue and the findings of the
research. Itis intended for the educational purposes of licensed investment professionals. If you are viewing this report as an investor, Mr McTague
cautions you to seek the advice of an investment professional for proper interpretation of the report, and asks you to note that, with all investments,
past performance is no guarantee of future performance and that investment risk is real, to include a possible loss of original capital Jul-07
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Return rankings for the first 12 months of a recovery
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